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Chapter 104
TAXATION

ARTICLE 1
Exemption for Improvements

§ 104-1. Definitions.

§ 104-2, Certain value of home improvements exempted for five-
year period.

§ 104-3. Reduction of assessment during five-year period
restricted.

§ 1044. Deduction of taxable value of improvements permitted
' over five-year period.

§ 104-5. Qualification for additional deduction privilege.
§ 104-6. Application for exemption required.
§ 104-7. Record of exemptions.

[HISTORY: Adopted by the Mayor and Council of the Borough
of Swedesboro: Art. I, 10-2-78. Amendments noted where ap-
plicable.]

ARTICLE I
Exemption for Improvements
[Adopted 10-2-78"]

§ 104-1. Definitions.

For the purpose of this Article, the following definitions shall
apply:
! Editor’s Note: The preamble to this ordinance read as follows:
‘“Whereas, the Mayor and Borough Council of the Borough of Swedesboro has

determined that the Borough of Swedesboro, throughout the municipality, is generally
comprised of dwelling units more than twenty (20) years old, many of which are in need
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COMPLETION — Substantially ready for the use for
which it was intended.

DWELLING — Any building or part of a building used, to
be used or held for use as a home or residence, including
accessory buildings located on the same premises, together
with the land upon which such building or buildings are
erected and which may be necessary for the fair enjoyment
thereof.

HOME IMPROVEMENT — The improvement of a dwell-
ing which does not change its permitted use and shall
include the modernization, rehabilitation, renovation,
alteration or repair of a dwelling.

§ 104-2. Certain value of home improvements exempted for
five-year period. [Amended 12-21-87]

In determining the value of real property for the purposes of
taxation, the first five thousand dollars ($5,000.) in the Borough of
Swedesboro’s Assessor’s full and true value of home improvements for
each dwelling unit primarily and directly affected by a home
improvement in any single- or multiple-dwelling property more than
twenty (20) years old shall be viewed as not increasing the value of the
property for a period of five (5) years, notwithstanding that the value
of the dwelling to which such improvements are made is increased
thereby.

§ 104-3. Reduction of assessment during five-year period
restricted.

During the five-year period, the assessment on such dwellings
specified in § 104-2 shall in no case, except that of damage

of rehabliitation, and that it is in the best interest of the Borough of Swedesboro to
encourage to the fullest extent the maintenance and preservation of the older homes
within the Borough, and for that reason have petitioned the Gloucester County Planning
Board to declare the Borough a ‘qualified municipality’ entitled to exempt from
taxation the first four thousand dollars ($4,000.) of improvements per dwelling units on
houses more than twenty (20) years old for a perlod of five (5) years, all pursuant to
Public Law 1877, Chapter 284 (N.J.9.A. 54:4-3.72 to 54:4-3,78), and,

“Whereas, the Gloucester County Planning Board by resolution dated June 28, 1878,
has found that the Borough of Swedesboro is a ‘qualified municipality’ within the
meaning of the above-cited law,

‘“‘Now therefore be it ordained as follows:”
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through action of the elements sufficient to warrant a reduction,
be less than the assessment thereon existing immediately prior to
such home improvements.

§ 104-4. Deduction of taxable value of improvements permitted
over five-year period.

Such amounts may be deducted from the amount determined
by the Assessor, on October 1 of any year following the date of the
completion of the improvement, to be the true taxable value of the
improvement and shall continue to be so treated for each of the
five (5) tax years subsequent to the original determination by the
Assessor. .

§ 104-5. Qualification for additional deduction privilege.

Additional improvements completed during a period in which
the improved property is subject to previously granted exemption
privileges in an amount less than the maximum deductions
permissible hereunder shall be qualified for additional deduction
privileges under the terms and conditions herein specified;
provided, however, that in no tax year shall the total deductions
for any single property exceed the maximum amount specified in
§ 104-2 hereinabove.

§ 104-6. Application for exemption required.

No exemption authorized pursuant to the provisions of this
Article shall be granted or allowed except upon written ap-
plication therefor filed with and approved by the Assessor of the
borough. Every such application shall be on a form prescribed by
the Director of the Division of Taxation, Department of the
Treasury, and shall be filed with the Assessor within thirty (30)
days, including Saturdays and Sundays, following the completion
of the improvement.
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